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Prepared  in  the  Farm  Economics  Research  Division 

The  2-year  decline  in  farm-mortgage  lending  may  have  been  reversed  in 
■ttie  second  quarter  of  1958 •  Farmr-mortgage  commitments  of  I6  life  insxirance 
companies  in  that  quarter  were  I6  percent  higher  in  amount  than  in  the  second 
quarter  of  1957  (tahle  5)>  ancL  the  number  of  loans  closed  and  the  amount  of 
new  money  loaned  hy  the  Federal  land  banks  in  June,  July,  and  August  were 
higher  than  a  year  earlier. 

Life  Insurance  Companies 

Only  moderate  increases  were  made  during  the  second  quarter  of  I958  by 
the  reporting  companies  in  the  number  and  amount  of  loans  outstanding  (tables 
1  and  2).  On  June  30,  1958,  the  23  coii5)anies  had  195^000  loans  outstanding  - 
a  gain  of  only  6OO  -  and  the  amount  was  $2,ii4l  million  -  about  $38  million 
above  the  March  3I  figure.  Less  than  100  loans  were  in  process  of  fore- 
closure, and  a  few  more  than  6OO  had  interest  overdue  more  than  3  months 
(tables  3  and  W) . 

When  the  second  qxiarter  of  I958  is  compared  with  that  of  1957,  the 
amount  of  commitments,  as  noted  earlier,  was  16  ,percent  hi^er  in  1958  (table 
5).  The  average  size  of  cornaitment  rose  from  $18,100  to  $22,000.  Payments 
on  principal  were  h  percent  higher,  but  a  little  lower  relative  to  the  amount 
outstanding.  Farm  mortgages  acquired  in  the  second  quarter  had  not  yet  fully 
reflected  the  rise  in  commitments;  acquirements  were  I6  percent  lower  in 
number  and  10  percent  lower  in  amount. 

In  the  first  half  of  1958,  mortgage  acquirements  for  the  I6  conijanies 
were  less  than  in  the  first  half  of  1957>  hut  the  amount  of  conmitments  was 
i^)  (table  6).  Principal  repayments  were  8  percent  less.  For  the  entire  year 
ending  June  30,  1958,  the  16  con^janies  reported  declines  of  20  percent  in  the 
number  and  l4  percent  in  the  amount  of  farm  mortgages  acquired  stable  7) . 

The  purposes  of  loan  conmitments  of  the  12  companies  continued,  in  the 
second  quarter  of  1958,  to  show  changes  from  the  same  period  in  1957  (table  8) . 
The  proportion  for  refinancing  non-real-estate  indebtedness  was  higher  than  in 
1957>  while  that  for  refinancing  real  estate  i^rtgages  was  lower.  However, 


there  was  an  increase  from  I3  percent  In  1957  to  I8  percent  in  I958  in  the 
proportion  to  be  used  in  refinancing  the  reporting  con^janies  own  mortgages 
and  a  drop  from  21  to  11  i>ercent  in  the  proportion  for  refinancing  mortgages 
held  by  others.  For  the  entire  year  ending  June  30,  1958^  there  was  little 
change  from  the  previous  year  in  the  major  purposes  of  loan  conmitments 
except  for  an  increase  in  the  refinancing  of  non-real-estate  indebtedness 
(table  9). 

Federal  Land  Banks 

In  June,  July,  and  August  of  1958^  both  the  number  of  loans  closed  and 
the  amount  of  new  money  loaned  by  the  Federal  land  banks  were  higher  than  in 
the  same  months  of  195T»  The  increases  in  the  number  of  loans  closed  were  16 
percent  in  June,  29  percent  in  July,  and  22  percent  in  August;  for  new  money 
loaned  the  increases  were  I9  percent  in  June,  39  percent  in  July,  and  36 
percent  in  August, 

During  the  first  half  of  I958  -Uie  number  of  land  bank  loans  increased 
by  about  1,300  to  reach  a  total  of  368,000  (table  lO).  IJiere  was  a  rise  of 
$69  million  in  the  anKnmt  outstanding  which  on  June  30,  1958,  totaled  $1,989 
million.  The   number  of  loans  with  extended  or  delinquent  payments  was  k,d 
percent  of  the  total,  which  con^jares  with  5»0  percent  on  June  30,  1957 • 

Loans  closed  by  the  land  banks  in  the  first  half  of  195^  were  20  per- 
cent less  in  number  and  23  percent  less  in  amount  than  in  the  first  half  of 
1957  (table  11)  •  Principal  payments  were  l^i-  percent  higher  in  amount  and 
were  higher  relative  to  total  principal  outstanding.  Principal  mat\ired  and 
unpaid  decreased  from  $3^722,000  to  $2,589,000  during  the  first  half  of  I958, 

Farmers  Heme  Administration 

The  number  of  outstanding  direct  farm-ownership  loans  decreased 
slightly  in  the  second  quarter  of  1958>  altho\igh  there  was  an  increase  in  the 
amoxmt  outstanding  (table  12) ,  On  June  30,  1958^  outstanding  loans  numbered 
31,700  and  amounted  to  $238  million. 

During  the  second  quarter  the  number  of  mortgages  acquired  was  I6  per- 
cent less  than  in  the  same  quarter  of  1957*  The  anMDunt  was  8  percent  less, 
vhile  consnitments  were  off  nearly  90  percent  in  both  number  and  amount  (table 
13),  Princijjal  payments  were  up  5  percent,  A  similar  decline  in  acquirements 
and  in  conmitments  and  increase  in  principal  payments  is  found  when  the  first 
half  of  1958  is  compared  with  the  first  half  of  1957  (table  ik) .  The  major 
reason  for  the  decline  in  acquirements  and  commitments  was  the  reduction  in 
the  appropriation  from  $50  million  for  the  year  ending  June  30,  1957  to  $2^4- 
million  for  the  year  ending  June  30,  1958,  A  total  of  $29  million  is  avail- 
able for  the  current  fiscal  year,  which  ends  June  30,  1959, 


Table  1.-  Life  insiirance  companies:  Farm-mortgage-loan  experience,  23  com- 
panies. United  States,  second  quarter,  April  1  through  June  30,  I958 


Item 


Principal 
indebtedness 


Total   I  Average 


Nxsnber 


1,000 
dollars 


Dollars 


Farm,  mortgages  owned  March  31*  1958- 


Farm  mortgages  acquired 


Increase  in  principal  indebtedness  of 
farm  mortgages  already  owned 


19^,637  2,1^03,156    12,350 


3,711  1/  72,985  2/  17,370 


2/    2/  9,956 


1/ 


Payments  on  principal  of  farm  mortgages: 

Fann  mortgages  paid  in  full 

Payments  on  principal  of  other  farm 
mortgages 


3,099    kf  25,1^59    1/  T,1^80 
^      5/  19,951  1/ 


Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance 


Farm  mortgages  owned  June  30,  1958- 
In  process  of  foreclosure • — 


Farm-mortgage-loan  commitments- 


6/195,237  2,ii-1^0,687    12,500 
86     1,^36    16,700 


1/  h,k3^        10U,295  1/21,980 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned 
for  2  companies. 

2/  21-company  data.  Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  and  increase  in  principal  of  mortgages  already  owned. 

3/  Not  available. 

^  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2 
companies . 

^   21-company  data.  Excludes  2  companies  not  separating  principal  payments 
on  mortgages  paid  in  fxill  from  payments  on  other  mortgages  not  paid  in  full. 

6/  Includes  net  decrease  of  12  loeuas  for  2  companies  owing  to  consolidation 
and/or  splitting  of  loans. 

2/  22-compajay  data.  Excludes  1  company  not  reporting  nvmber  of  loan 
cc»mnitments . 


Table  2.-  Life  instirance  companies:  FsoTn-mortgage-loan  experience,  l6  com- 
panies, United  States,  second  quarter,  April  1  through  June  30,  1958 


Item 


Principal 
indebtedness 


Total   *  Average 


Number 


1,000 
dollars 


Dollars 


Farm  mortgages  owned  March  31*  1958- 


Farm  mortgages  acquired .-.-.«»»__ — 


Increase  in  principal  indebtedness  of  farm 
mortgages  already  owned 


Payments  on  principal  of  farm  mortgages: 

Farm  mortgages  paid  in  full 

Payments  on  principal  of  other  farm 
mortgages 


188,1^24  2,332,819    12,380 

3,603  1/  70,501  2jviylhQ 

1/  2/  9,69Q  .    ^ 

2,938  y   24,079  1/  7,^00 

1/  ^   18,530      3/ 


Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance 


Farm  mortgages  owned  Jxine  30,  1958- 
In  process  of  foreclosure 


Farm-mortgage -loan  commitments- 


6/189,077  2,370,U00    12,5^0 
83     1,409    16,980 


1/   4,262    100,863  7/  22,050 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned 
for  2  companies. 

2/  l4-company  data.  Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  emd  increase  in  principal  of  farm  mortgages  already  owned. 

3/  Not  available. 

%J   Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2 
companies . 

^   l4-company  data.  Excludes  2  companies  not  sepeirating  principal  payments 
on  mortgages  paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

6/  Includes  net  decrease  of  12  loans  for  2  companies  owing  to  consolidation 
and/or  splitting  of  loans. 

2/  15-company  data.  Excludes  1  company  not  reporting  nxmber  of  loan 
commitments  • 


Table  3,-  Life  insxirance  companies:  Status  of  farm  mortgages  owned,  23  com- 
panies. United  States,  June  30,  I958 


Item 


Mortgage  loans 


Principal 
indebtedness 


Interest  overdue  more  than  3 
months—-"-  ■  ■■—..■-■—...-  ,  .,„■ 


In  process  of  foreclosure  or 
voluntary  conveyance — 

Not  in  process  of  f  oreclosu3?e  or 
voluntary  conveyance  and  with 
interest  not  overdue  more  than  3 
months • ■■■  ■  - ■■ 


Number   Percent 
62k  0.3 

86      .1 


Total- 


1,000 
dollars   Percent 


12,902    0.5 
l,h36  .1 


19^,527    99>6    2,1^26,3^9    99A 


195,237    100.0    2,khO,6&J      100.0 


Table  ^4-.-  Life  insurance  companies:  Status  of  farm  mortgages  owned,  I6  com- 
panies. United  States,  June  30,  I958 


Item 


Mortgage  loans 


Principal 
indebtedness 


Interest  overdue  more  than  3 
months  ■--■■--■  -"■ ■ -'■ 


In  process  of  foreclosure  or 
voluntary  conveyance ■ — ■ 


Not  in  process  of  foreclosure  or 
voluntary  convejrance  and  with 
interest  not  overdue  more  than  3 
months — — — — 


Total 


Number   Percent 


598 
83 


0.3 


.1 


1,000 
dollars   Percent 

12,625    0.5 

l,i^09     .1 


188.396    99>6    2,356,366   99»^ 


189,077    100.0     2,370,^00  100.0 


nibble  3»~  Life  Insuz'ance  coo^tanles:    FarmHaortgage-loan  e2q>erlence,  l6  coii^>anles^ 
United  States,  second  qviarter,  April  1  through  June  30,  1957  and  I958 


Item 


Quarter  ending 
June  30 


1957 


1958 


Percentage 
change, 
1957-58 


Farm  mortgages  owned  April  1; 
Number-—-——- — — i^-.... 


Principal  indebtedness: 
Total   


Average- 


•1,000  dollBTS- 
——— dollars 


Farm  mortgages  acquired  during  quarter: 
Number—"—- — — - — -..—.—..— 


Principal  liKlebtediiess: 
Total  1/- 


Average  2/- 


•1,000  dollars- 
— ——dollar  s- 


FarrnHnortgage-loeu  commitments  during  quarter: 
Number  ^- 


Principal  indebtedness: 
Total- 


Average  2/- 


-1,000  dollars- 
— ——dollar  s- 


Paiyments  on  principal  during  quarter: 

Total                  1,000  dollars- 
Percentage  of  principeil  indebtedness 
beginning  of  qviarter— —■■■•--- —percent-' 


Mortgages  in  process  of  foreclosmre  June  30: 
Nuxaber-- ■■-—-■  ■  -■■..■  ■- ■■ 


Principal  indebtedness: 
Total 


Average- 


-1,000  dollars- 
——— dollars- 


Farm  mortgages  owned  June  30: 
Number-  ■  ■.■-...■■.-■■- ■  ■ 


Principal  indebtedness: 
Total— 


Avesrage- 


-1,000  dollar  s- 
•— — dollars- 


186,  llH        l88,k2k 

2,209,95^    2,332,819 
11,870  12,380 


U,285 

78,8lU 
15,5^^0 


86,962 
18,  uo 


^1,033 
1.9 

110 

l,l^39 
13,080 


70,501 
17,li*0 


100,863 
22,050 


2*2,610 
1.8 


1,U09 
16,980 


187,U20        189,077 

2,255,563    2,370,IK)0 
12,030  12,5^0 


Percent 


1.2 


5.6 
h.3 


3,603        -15.9 


-10.5 
10.3 


k,262  -1^.3 


16.0 
21.8 


3.8 


83       -2i*.5 


-2.1 
29.8 


.9 

5.1 

U.2 


1/  Inclitdes  Increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  com- 
panies. 

2/  Based  on  Ik-^cmgaixy  data.    Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  and  Increase  in  principEil  of  farm  mortgages  already  owned. 

^  15-coiq9any  data.    Excludes  1  con^iany  not  reporting  number  of  loan  coamitments. 


TalDle  6.-  Life  insurance  companies:  Fann-mortgage-loan  experience,  l6  companies, 
United  States,  first  half  year,  Janxiary  1  through  June  30,  1957,  and  January  1 
through  June  30,  1958 


Item 


Half  year  ending 
June  30 


1957 


1958 


Percent- 
age 
change, 
1957-58 


Farm  mortgages  ovned  January  1: 

Number— ■ 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — - — • -dollars- 


Farm  mortgages  acquired  during  half  year: 

Niimber 

Principal  indebtedness: 

Total  2/ 1,000  dollars — 

Average  ^ • -dollars — 


Farm-mortgage-loan  commitments  during  half 
year: 

Number  kj 

Principal  indebtedness: 

Total- 1, 000  dollars 

Average  hj dollars 


Payments  on  principal  during  half  year: 

Total 1,000  dollars 

Percentage  of  principal  indebtedness  be- 
ginning of  half  year percent 


Mortgages  in  process  of  foreclosure  June  3O: 

Number ■ 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


Farm  mortgages  owned  June  3OJ 

N^imber 

Principal  indebtedness: 

Total 1,000  dollars- 
Average — - — — dollars- 


2,185,670 
11,780 


10,160 

188,^95 
18,550 


10,536 


110 

1,^+39 
13,080 


2,305,218 
12,260 


8,525 

171,567 
20,130 


9,505 


1,1^09 
16,980 


5/  187,^20      6/  189,077 


2,255,563 
12,030 


2,370,J+00 
12,5^0 


Percent 


185,581   1/  188,075     1.3 


5.5 


-16. \ 

-9.0 
8.5 


-9.8 


205,879 
18,380 

208,816 
20,680 

l.h 
12.5 

139,332 

128,037 

-8.1 

6X 

5.6 

— 

83   -24.5 


-2.1 
29.8 


.9 

5.1 
k.2 


1/  Includes  increase  of  1  loan  owing  to  change  in  ntmiber  for  1  company. 

2/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies . 

][/   lU-company  data.  Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  and  increase  in  principal  of  farm  mortgages  already  owned. 

hj   15-company  data.  Excludes  1  company  not  reporting  number  of  loan  commitments. 

5/  Revised. 

2J   Includes  net  decrease  of  12  loans  for  2  companies  owing  to  consolidation  and/or 
splitting  of  loans. 


8 


Table  7«-  Life  insurance  companies:  Farm-mortgage-loan  experience,  l6  companies. 
United  States,  July  1,  I956  through  Jiine  30,  1957,  and  July  1,  1957,  through 
June  30,  1958 


Item 


Year  ending  June  30 


1957 


1958 


Percent- 
age 
change, 
1957-58 


Farm  mortgages  owned  beginning  of  year: 

Number 

Principal  indebtedness: 

Total i,  000 '  dollars- 
Average dollars- 
Farm  mortgages  acquired  during  year: 

Number 

Principal  indebtedness: 

Total  3/ —1,000  dollars- 
Average  \J dollars- 


Farm-mortgage-loan  commitments  during  year: 

Nianber  ^ 

Principal  indebtedness: 

Total 1,  000  dollars 

Average  ^ dollars 


Payments  on  principal  dxiring  year: 

Total 1,000  dollars 

Percentage  of  principal  indebtedness  begin- 
ning of  year percent - 


Mortgages  in  process  of  foreclosure  June  3O: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


Farm  mortgages  owned  end  of  year: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


183,827       1/  187, U20 


2,121,271+ 
11,51+0 


18,607 

31+2,015 
15,990 


22,169 


2/2,255,562 
12,030 


29!+,  988 
17,220 


110 

1,1+39 
13,080 


83 

1,1+09 
16,980 


1/  187,1+20  189,077 


2,255,563 
12,030 


2,370,1+00 
12,51+0 


Percent 


2.0 


6.3 
1+.2 


ll+,931    -19.8 


-13.7 
7.7 


18,511+    -16.5 


1+39,850 
18,690 

1+11,1+82 
20,730 

-ex 

10.9 

21+2,676 

217,762 

-10.3 

11.1+ 

9.7 



-21+.5 

-2.1 
29.8 


.9 

5.1 
1+.2 


1/  Revised. 

2/  Does  not  agree  with  June  30,  1957  figure  owing  to  roxinding  by  one  company. 

jj   Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies . 

hj   Based  on  lU-company  data.  Excludes  2  companies  not  separating  principal 
indebtedness  of  mortgages  acquired  during  year  from  increase  in  principal  of  farm 
mortgages  already  owned. 

^2]   15-company  data.  Excludes  1  company  not  reporting  number  of  loan  commitments. 


Table  8,-  Life  insurance  coii5>anies:     Purposes  of  fanft-mortgage-loan  commit- 
ments. United  States,  by  selected  periods,  1957  and  I958 


Item 


12  companies 


Quarter  ending 
June  30 


1957 


1958 


21  companies 

Quarter  ending- 

tMarch  3I, :June  30, 
1958   :  1938 


Amount  of  commitments- 


Percentage  of  total  funds  conmitted 
for- 


Pur chase  of  real  estate- 


Refinancing  of- 
Farm  real  estate  mortgages  held 
by- 
Own  company- 

OtherC'  '  - ■ ■ 


Total- 


lOther  indebtedness- 


Total  refinancing- 
Repairs  and  improvements  to  land 
and  buildings 


Other  purposes— 
Unknovm  purposes- 


All  pxirposes-— 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


1,000 

dollars 


^3,311    53,13^   110,881*   103,952 


Percent   Percent   Percent   Percent 


3h.6 


1/  12.6 

1/  21.2 

33.8 

12.2 

— u:o 


35.3 


29.9 


32*9 


1/  18.1  2/  21.1  2/  19.3 
1/  10.9  2/  9.3  2/  11.0 
29I0 2/  30. U 2/  30.3 


8.U 

10.8 

.2 


15.^ 

TOT 


6.9 

13.^ 

0 


2/  16.1^  2/  13>8 


9.0 

li*.0 
.3 


9.0 
lU.o 

2/ 


100.0 


100.0 


100.0 


100.0 


1/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company 
and  by  others  estimated  for  2  con5>anies. 

2/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company 
and  by  others  estinated  for  2  companies.  For  one  additional  company,  distri- 
bution of  debt  refinancing  between  real  estate  mortgages  held  by  others  and 
other  indebtedness  is  estimated* 

2/  Less  than  O.05  percent. 
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Table  11.-  Federal  land  "banks:  Farm-mortgage-loan  experience.  United  States, 
first  half  year,  Janiiary  1  through  June  30,  1957  and  I958  l/ 


Item 


Half  year   ending 
June  30 


1957 


1958 


Loans  outstanding  January  1:  2/ 

Number — 

Principal  indebtedness: 

Total 1,000  dollars — — - 

Average -dollars 


Loans  closed  during  half  year:  2/ 

Number ■ 

Principal  indebtedness: 

Total——- 1, 000  dollars — ■— =• — 

Average—————— — dollars— 

Payments  on  principal  dxiring  half 
year:  kj 

Total .==_=.— «„^-l,  000  dollars 

Percentage  of  principal  indebtedness 

beginning  of  first  half  year 

percent 


Loans  called  for  foreclosure  June  3O1 

Ninnber ^ 

Principal  indebtedness: 

Total 1,000  dollars 

Average -dollars 

Loans  outstanding  June  30: 

Number 

Principal  Indebtedness: 

Total 1 ,  000  dollars 

Average —dollars 


362,582    366,300 


1,7^^^,052 
1+,810 


1,919,281 
5,2U0 


238,058 
9,150 


67,313 
3.9 

118 

583 
1^,9^0 


8,780 


76,81^ 
1^.0 

197 

808 
1^,100 


367,293   367,6ifO 


1,870,025 
5,090 


1,988,767 
5,UlO 


Percent- 
age 
change, 
1957-58 


Percent 


1.0 

10.0 

8.9 


26,028  20,778  -20.2 


-23.^ 
-1^.0 


llf.2 


66.9 

38.6 
-17.0 


.1 

6.3 
6.3 


1/  Includes  Puerto  Rico. 

2/  Includes  purchase-money  mortgages,  sales  contracts,  etc.,  and  excludes 
loans  called  for  foreclosure. 

2/   Gross  number  and  amount  of  all  loans  closed  including  new  loans  which 
replaced  old  locuas,  and  loans  canceled  prior  to  disbursement  of  loan 
proceeds . 

kf   Consists  for  regular  mortgages  only  of:  Principal  matured,  special 
principal  payments,  and  loans  paid  off  prior  to  maturity,  plus  net  decrease 
in  principal  matured  and  unpaid  during  first  6  months. 
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Table  12,-  Farmers  Home  Administration:  Direct  farm-ownership  loans.  United  States,  second  quar- 
ter, April  1  through  June  30,  I958  l/ 

FARi'I-MCRTGACE-LOAN  EXPERIENCE 


Item 


Principal 
indebtedness 


Farm  mortgages  owned  March  3I*  1958- 
Farm  mortgages  acquired -  ■  ■  ■■■ 


Increase  in  principal  of  farm  mortgages  already  owned 

Farm  mortgages  paid  in  full 


Payments  on  principal  of  other  farm  mortgages— 

Mortgages  on  farm  properties  acquired  by  foreclosvire  and 
voluntary  conveyance        ■■  -  "■  .■.■...— -...  .-.. 

Farm  mortgages  owned  June  30,  19^8 


Number 

1,000 

dollars 

Dollars 

31,867 

236,169 

iMo 

35U 

5,295 

1U,960 

2/ 

ihQ 

2/ 

khl 

1,899 

i^,310 

2/ 

1,587 

2/ 

85 


Behind  schedule  in  regard  to  amortization  payments- 
In  process  of  foreclosure 


Total  farm-mortgage-loan  commitments  jj"—- 


165 


361 


2,533 


J^,250 


31,695 

238,365 

7,520 

i^,865 

36,585 

7,520 

117 

1,081^ 

9,260 

15,350 


PLANNED  USE  OF  LOAN  FUNDS  COMMITTED  hj 


Purchase  of  farm  real  estate- 


Refinancing  of  farm  real  estate  mortgages  held  by: 
Farmers  Home  Administration  ■  ■   ■  -    .   ,  .  ., 
Others  ■ 


Refinancing  of  other  indebtedness 

Repairs  and  improvements  to  land  and  buildings — 

Other  known  purposes 

Uaknown  piorposes 

Total- 


Percent 


1+8 

0 
29 

h 

0 

0 


100 


1/  Continental  United  States  only. 

2/  Not  available, 

3/  Initial  loans  obligated  second  quarter  1958, 

5/  Based  on  report  on  planned  use  of  loans  obligated  July  1,  1957,  through  June  30,  1958, 


Farmers  Home  Administration. 
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Table  13.-  Fanners  Home  Administration:     Direct  farm-ownership  loans.  United  States,   second  quar- 
ter, April  1  throiigh  June  30,  1957  and  I958  l/ 

FARM-MCRTGAGE-LOAK  EXPERIENCE 


Item 


Quarter  ending  June  30 


i?^7 


HIL 


Percentage 
change, 
1957-58 


Farm  mortgages  ovmed  April  1: 
Numiber-- ■■ '—    ■ 


Principal  indebtedness: 
Total 


Average- 


-1,000  dollar s- 
——— dollars- 


Farm  mortgages  acquired  during  quai-ter: 
Number ■  ■■   •   .-i 


Principal  indebtedness: 
Total 


Average- 


—1,000  dollar s- 
dollar s- 


Farm-mortgage-loan  conmitments:  2/ 
Number — 


Amoxont— 
Average- 


■1,000  dollars- 
dollars- 


Payments  on  principal  during  quarter: 

Amount 1,000  dollars- 

Farm.  mortgages  owned  June  3O: 

Number ■ — 


Principal  indebtedness: 
Total — 


Average— 


-1,000  dollar s- 
..  dollars- 


30,6214. 

205,991 
6,730 


1^20 

5,735 
13,650 


1,585 
22,059 
13,920 


3,326 


30,U76 

208, Jkh 
6,850 


31,867 
236,169 


35»t 

5,295 
ll+,96o 


165 

2,533 

15,350 


3^06 


31,695 

238,365 
7,520 


Percent 


If.l 


Ik. 7 
10.1 


-15.7 

-7.7 
9.6 


-89.6 

-88.5 

10.3 


h,8 


l^.0 

11^.2 
9.8 


PLANNED  USE  OF  LOAN  FUNDS  COMMITTED  ^J 


Purchase  of  farm  real  estate- 


Refinancing  of  farm  real  estate  mortgages  held  by: 
Farmers  Home  Administration   ■     ..  ,    , 
Other  s 


Refinancing  of  other  Indebtedness- 


Rei)airs  and  improvements  to  land  and  buildings- 
Other  known  purposes 

Unknown  purposes- ..  ,  ■ 

Total 


Second  quarter 


1957 


195^ 


Percent 
h3 

0 
llO 

0 

17 

0 

0 


Percent 
k8 

0 
29 

k 

19 
0 

0 


100 


100 


1/  Continental  United  States  only.  2/  Initial  loans  obligated  for  second  quarter  1957  and  1958. 
2/Based  on  report  on  planned  use  of  loans  obligated  July  1,  I956,  to  June  30,  1957,  and  July  1, 
1957,  to  June  30,  1958. 


Farmers  Home  Administration. 
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Table  l4.-  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United 
States,  balf  year,  January  1  through  June  30,  I957  and  1958  1/ 


Item 


Farm-mortgage-loan  experience 


Half  year  ending 
June  30 


1957 


1958 


Percent- 
age 
change, 
1957-58 


Farm  mortgages  owned  January  1: 

Number- ■ 

Principal  indebtedness: 

Total-^ 1,000  dollars- 
Average ^dollars- 


Farm  mortgages  acquired  ixuring  half  year: 

Number— — ■ 

Principal  indebtedness: 

Total — —1,000  dollars- 
Average — ■ dollars — 


Farm>mortgage-loan  commitments:  2/ 

Number ■ ■ 

Amount • 1, 000  dollars 

Average dollars- 


Payments  on  principal  during  half  year: 
Amount- 1,000  dollars- 


Farm  mortgages  owned  June  3OJ 

Number- — ■ 

Principal  indebtedness: 

Total ■ 1,000  dollars- 
Average dollars- 


30,5^5    31,583 


199,7^2 
6,5^0 


1,15^ 

16,010 
13,870 


1,906 
26,UU5 
13,870 


7,812 


208, 7  Wf 
6,850 


231,1^76 
7,330 


9kk 

13,835 
14, 660 


7,201 
15,290 


7,979 


30,1^T6    31,695 


238,365 
7,520 


Percent 


3.1* 


15.9 
12.1 


-18.2 

-13.6 
5.7 


-75.3 

-72.8 

10.2 


2.1 


k.O 

IU.2 
9.8 


1/  Continental  United  States  only. 

2/  Initial  loans  obligated  for  half  year  1957  and  1958. 


FcLrmers  Home  Administration. 


